RESOLUL ION No. /E%3

WHEREAS, the City Council (herein the "Governing Body" or
"Council®™) of the City of Roswell (herein the "City"), in the County
of Chaves and State of New Mexico, has determined, and does hereby
determine that the City at its regular municipal election held on
March 2, 1982, has received from the qualified electorate, authority
to issue its general obligation fire protection facilities bonds in
the principal amount of $1,000,000; and

WHEREAS, none of such bonds has heretofore been issued; and

WHEREAS, the City now desires to issue all of such general
obligation water bonds so voted (herein the "Bonds").

NOW, THEREFORE, BE IT RESOLVED BY THE GOVERNING BODY (I.E.,
THE CITY COUNCIL) OF THE CITY OF ROSWELL, NEW MEXICO:

Section 1. The Mayor and the City Clerk be, and the same
hereby are authorized and directed to have published a notice of sale
in the Roswell Daily Record, a newspaper published in, maintaining an
office in, and having local and general circulation in the City, at
least once a week for two consecutive weeks, and said Clerk is hereby
authorized and directed to give such other notice of said bond sale
as she shall determine, including the publication of said notice as
she so determines in financial newspapers and periodicals and the
distribution among investment bankers and others of a prospectus
relating to said Bonds.

Section 2. The City Clerk be, and she hereby is authorized
and directed to mail or cause to be mailed a copy of the notice of
bond sale at least two weeks prior to the date fixed for the sale, to
the State Treasurer of the State of New Mexico, at Santa Fe, New
Mexico, and to the State Investment Council of the State of New
Mexico, also at Santa Fe, New Mexico.

Section 3. Said notice of bond sale shall be in substan-
tially the following form:

-



CITY OF ROSWELL, NEW MEXICO
GENERAL OBLIGATION FIRE PROTECTION FACILITIES BONDS

SERIES MAY 1, 1982 - $1,000,000

ISSUE AND PLACE AND TIME OF SALE

PUBLIC NOTICE IS HEREBY GIVEN that the City Council (herein
the "Council") of the City of Roswell (herein the "City"), Chaves
County, New Mexico, on Tuesday, May 11, 1982, at the hour of
1:00 p.m., Mountain Daylight Time (herein "MDT"), at the Roswell City
Hall, 425 North Richardson, in Roswell, New Mexico, will cause sealed
bids to be received and publicly opened for the purchase of the
City's General Obligation Fire Protection Facilities Bonds, Series
May 1, 1982, in the aggregate principal amount of $1,000,000 (herein
the "Bonds").

NOTICE OF COUNCIL MEETING

PUBLIC NOTICE IS FURTHER GIVEN that the City Council will
meet in open, reqular session at the City Hall, 425 North Richardson,
Roswell, New Mexico, at 7:30 p.m., MDT, on May 11, 1982, to determine
the best bidder, to award such Bonds, to adopt an ordinance authoriz-
ing the issuance of such Bonds and to consider other action relating
to such Bonds and any other matters as may come before such meeting.

DETAILS OF BONDS AND MATURITIES

Said Bonds will bear date as of the first day of May, 1982,
will be in the denomination of $5,000 each and will mature serially
in regular numerical order, on July 1 of each year as follows:
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